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Financial Plans
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Learning intention and success criteria

We are learning to create, calculate, check and revise a realistic financial 

plan.

I can organise income, expenses and savings, then calculate the balance 

accurately.

I can explain how one spending choice changes the whole plan.
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What is a financial plan?

A financial plan is a written plan for how money will be received, spent 

and saved.

It helps us prepare for a goal, an event or a regular cost.

A useful plan is realistic, itemised and checked with calculations.
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The Financial Plan Cycle

PLAN — name the goal, budget and choices.

CALCULATE — find totals, savings and the remaining balance.

CHECK — decide whether the figures and choices are reasonable.

REVISE — change the plan when it does not meet the goal or budget.
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Needs, wants and goals

A need is essential; a want is optional; a goal is something planned for 

the future.

The same item can be a need in one situation and a want in another.

Prioritising needs and goals helps us make responsible choices.
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Money maths vocabulary

Income: money received. Expense: money paid out.

Savings: money set aside for later. Balance: money remaining.

Balance = income − expenses − savings set aside.
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Lesson 1 — Cinema costs

Brainstorm every likely cost: tickets, transport, food and optional extras.

Separate fixed costs from costs that change with the number of people.

Label each item as a need, want or optional choice for this plan.
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Build an itemised cinema budget

Record each item, its quantity and its unit price.

Calculate each line cost: quantity × unit price.

Add the line costs and keep dollars and cents aligned.
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Calculate totals for two people

Two tickets at $14.50 cost 2 × $14.50 = $29.00.

Two drinks at $4.00 cost 2 × $4.00 = $8.00.

The itemised total is $29.00 + $8.00 = $37.00.
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Lesson 2 — Save towards a goal

Start with a clear target amount and a realistic time frame.

Subtract any money already saved from the target.

Divide the amount still needed by the planned weekly saving.
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Weekly savings calculation

Goal: $96. Already saved: $24. Still needed: $72.

$72 ÷ 6 weeks = $12 saved each week.

Check by multiplying: 6 × $12 = $72.
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Compare two cinema plans

Plan A may cost less but include fewer optional items.

Plan B may cost more but offer greater value for the chosen goal.

A strong comparison uses totals and evidence, not personal preference 

alone.
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Lesson 3 — Aquarium admission

List adult, child and family ticket prices before choosing a combination.

Use the number of visitors to test more than one valid ticket plan.

Compare exact totals and state which combination gives the best value.
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Multiply and add money amounts

Multiply each ticket price by its quantity before adding categories.

Write two decimal places for money, including zero cents.

Estimate first so an accidental place-value error is easy to notice.
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Popcorn tally warm-up

Read tally marks in groups of five and record each frequency.

Multiply each frequency by the matching price.

Add all category totals to calculate the income from sales.
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Lesson 4 — One dollar as equal parts

$1.00 is 100 cents and can be divided into equal fractions.

50 cents is one-half of a dollar; 25 cents is one-quarter.

Ten 10-cent coins or twenty 5-cent coins both make one whole dollar.
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Money Fraction Wall

Line up equal-width bars to compare fractions of one dollar.

Look vertically to find equivalent amounts and fractions.

Explain each match using both coin values and fraction language.
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Equivalent coin combinations

$1 = 2 × 50c = 4 × 25c = 5 × 20c = 10 × 10c.

Different collections can have the same total value.

Prove equivalence by multiplication or repeated addition.
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Lesson 5 — Coin Trader

Choose a value card, then build the amount with coins.

Trade one collection for a different collection of equal value.

Record both number sentences and check that the totals match.
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Trade equal values

One $2 coin can trade for two $1 coins or four 50-cent coins.

One 50-cent coin can trade for five 10-cent coins.

A fair trade changes the coins but never changes the total value.
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Lesson 6 — Add decimal money

Align decimal points so dollars, tenths and hundredths stay in place.

Add from right to left and regroup when a column reaches ten.

Write the answer with a dollar sign and two decimal places.
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Estimate, calculate, check

Estimate by rounding each price to a convenient amount.

Calculate the exact total using aligned decimal notation.

Compare the exact result with the estimate to check reasonableness.
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Lesson 7 — Round cash totals

Australian cash payments round to the nearest 5 cents.

Amounts ending in 1, 2, 6 or 7 cents round down.

Amounts ending in 3, 4, 8 or 9 cents round up; 0 and 5 stay the same.
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Round prices to the nearest dollar

Look at the cents: 50 cents or more rounds up; less than 50 cents rounds 

down.

$12.70 rounds to $13, while $12.20 rounds to $12.

Nearest-dollar rounding is useful for quick estimates, not exact 

payment.
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Lesson 8 — Catalogue estimation

Scan the catalogue and select items that meet the purpose of the plan.

Round each price to the nearest dollar before estimating the total.

Use the estimate to predict whether the plan is likely to fit the budget.
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Exact total versus estimate

An estimate is quick and approximate; an exact total uses the listed 

prices.

The two totals should be reasonably close but do not need to match.

Use the exact total for the final decision and the estimate as a check.

PREVIEW



Lesson 9 — Royal Show challenge

Plan a day using a fixed budget and the supplied price guide.

Include entry, food, rides or attractions, and any chosen extras.

Record quantities and show every calculation clearly.
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Read the price guide

Identify the unit price and decide how many of each item are needed.

Check whether a family or bundle option changes the best-value choice.

Avoid counting the same item in two different sections.
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Section totals and grand total

Calculate each section separately: entry, food, rides and extras.

Add the section totals to find the grand total.

Write a complete number sentence so another person can audit the 

plan.
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Check against a fixed budget

Balance = budget − grand total.

A positive balance is money remaining; a negative balance is the 

amount over budget.

Check whether required costs and the savings goal are still protected.
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Revise an over-budget plan

Find the amount over budget before changing any item.

Remove, reduce or replace an optional expense by at least that amount.

Recalculate the affected section and the new grand total.
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Explain a financial decision

State the choice clearly and support it with figures from the plan.

Explain the trade-off: what is gained, reduced or delayed.

Use precise language such as budget, expense, saving, balance and 

value.
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Review — plan, calculate, check, revise

PLAN realistic choices that match the goal and budget.

CALCULATE exact totals, savings and the remaining balance.

CHECK estimates and reasoning, then REVISE when the plan does not 

work.
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Well Done!
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Financial Plans Quiz
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Question 1 — True or false

Income is money received from work, sales, gifts or other sources.

Decide whether the statement is true or false.
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Answer 1

True.

Income is money coming into a financial plan.
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Question 2 — Multiple choice

Which item is an expense?

A. Money earned from a weekend job

B. Interest added to savings

C. A $14.50 cinema ticket

D. Birthday money received
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Answer 2

C. A $14.50 cinema ticket.

An expense is money paid out.
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Question 3 — Short answer

Two people each buy a $14.50 cinema ticket and a $4.00 drink.

What is the total cost? Show your calculation.
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Answer 3

2 × $14.50 = $29.00 and 2 × $4.00 = $8.00.

$29.00 + $8.00 = $37.00.

PREVIEW



Question 4 — Multiple choice

A goal costs $96. Saving $12 each week, how many weeks are needed?

A. 6 weeks

B. 7 weeks

C. 8 weeks

D. 9 weeks
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Answer 4

C. 8 weeks.

$96 ÷ $12 = 8, and 8 × $12 = $96.
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Question 5 — True or false

Fifty cents is one-half of one dollar.

Decide whether the statement is true or false.
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Answer 5

True.

$1.00 = 100 cents, and 50 out of 100 cents is one-half.
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Question 6 — Short answer

Give two different coin combinations that each total exactly $1.00.

Write a number sentence for each combination.
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Answer 6

Possible answers include 2 × 50c = $1.00 and 5 × 20c = $1.00.

Other equal-value combinations are also correct.
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Question 7 — Multiple choice

What is $18.75 + $6.40 + $3.85?

A. $28.00

B. $28.90

C. $29.00

D. $29.90
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Answer 7

C. $29.00.

$18.75 + $6.40 = $25.15, then $25.15 + $3.85 = $29.00.
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Question 8 — True or false

A rounded estimate must always equal the exact total.

Decide whether the statement is true or false.
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Answer 8

False.

An estimate is approximate. It should be reasonably close to the exact 

total.
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Question 9 — Multiple choice

Estimate $12.70 + $8.20 + $5.65 by rounding each price to the nearest 

dollar.

A. $25

B. $26

C. $27

D. $28
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Answer 9

C. $27.

$12.70 → $13, $8.20 → $8 and $5.65 → $6; $13 + $8 + $6 = $27.
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Question 10 — Short answer

A plan has a $75 budget but totals $82.50. A $9 souvenir is optional.

Revise the plan and state the new total and balance.
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Answer 10

Remove the $9 souvenir: $82.50 − $9.00 = $73.50.

New balance: $75.00 − $73.50 = $1.50 remaining.
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Well Done!
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